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Underw; itten by: BT Securities Limited wholly
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\.. : bad-ung (as determined by.the Manager) as’at -
INVESTMENT POUCY .\ . the 30th Of June 1992 and on each second

l = annwcrsarythcreafttr Seepage7. 4. ok o+
The - prmuplc mvcstmcn,t ,ob]cctwc of BT — ,

Global Asset Ml::nagcmcnt. L:mitcd (the SHARES AND OPTiONS OFFEREB
Company) is to'achieve.medium to long term |
_ capital  appreciation. . a(chlcvc this - thc.; FOR SUBSCR]PTION

Comp} will pnmanly .invest. i equity ;|

~ securitits listed” on the waeld’s major, stock t°t3]°f39 m‘l]'O“ fU"Y pand Ofd'"i"‘i’ Shafcs
markets, In gddition the G¥¥pany will invest - of §0¢ issued at par and 39 million options in -
in fixed lnte\gcst securities and money market . BT\ Global' Asset Managcmem Limited- are

inStiiment dendmmatcd in’ VaI'IOllS\, off cgd&for l:“bﬁmpt";“ The (’P"O'}S will be -
currencies. S M issued onthe basis of one option_for cvery

et h llotted fat a cost of 1 cent t
‘The “Manager's mvcstmcnt powers ‘have - - laregroticdgtacostob L cent perop on.

deliberately. .*been * set widely “$o jallow On the completjon of, this issue a total’ of -

 significant diversificatipn within the portfolio. = 39,000,005 ordinary shares and 39, 000 000

- The: “Managct is thus not: restricted. from OPUOHS lllbcon issue. QccpagCS T .‘,

investing in futures ‘markets. Invéstment in . -' . fimn 7.
* futures contacis, when used as a hedging tool, - \MAN AGEMENT
- 'protects’ the Ausu'a[nan dollar value of thc _é

Con;pany s overseas mvatmcnt. See pagcs 6 " The funds ra-'scd by this IS}UC will bemhnagcd
.and. e e LT by BT Seglifiies Limited} a whelly owned
.subsidiary of Bankers Trust\Australia Limited.

PURPOSE OF THE ISSUE j".' . “For details. of h Manag s cxpcncncc see
o pagmB and9 = '

The 519 89 rmllion ralscd by ﬂ:ns |ssuc wlll be 7 f
* applied towards: - FQI;E- _._anﬁg‘é ent’ scnndcs provided BT
" e meeting the anméted cxpcnscs of thc lssuc : ;.Sd’“ Limited vill be.pdid a fee of 1:9% .-
of $900,000. Mpd. of Waldt of the-portfolio ?f the Company
o furids avanlablc for mycstmcnt of 513 99..; . asdefinéd in the Mahagement Agreemem See |
" millioh, SRR -pagc 16- T T S
" For’ dctatjs "of the Company sflgv&ﬁﬁcnt -
pohc,,mpag,sg ands, : ey NET TANGIBLE 58831‘ BACKING\
.- Y _-'\ . /
Thc net tanglble asset. baLk|}1g after the
WINDANG UP / Complctloh of this issue will be 487 cents pcr :

In order to give sharcholdcm of BT Glbbal i{‘: ren Sge ;l_}e -lnvc“.lga, 6 A\L wuntant S
Asset Management Limited the oppdrtunlty portP gc W
to vote on whether or not to rcal ‘the true-. b

valuof the company’s dsscts, f Dlrcthrs K{IRECTQRS AND PR MOTERS
havc resolved td call a meeting of members to INTERESTS\ IR
vote'on‘all necessary resolutions to effect the - :

.1

— ,
‘voluntary, winding up of the Company if the Thcrc .are no bcncflts accrumg to Di‘t‘cctors .
* Company’s share prige trades at a discount of . .. from either: the issue of ‘shares or from the
grca;cr than 10% of its’ ne tanglble assct vcnturc £or whnch funds are . i_‘s_éd; BT
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Securities Limited as Underwriter and Iftvest- -
‘ment Manager will recéive the following fees: - -
- .® For undenwriting the issm

3.5% of subgcriptj
ment fe¢ of $50,000. . -, - - .
~+ ¢ For managing the portfolio a management- -
~ Tee,of 1.5% per. annum of the Value of the
Poctfolio.: . "' ) R

- Seepages1Sand 16, -

' T i S o 2t n Z L
CA55TR-g COMMIission of

‘monies plus a-manage-

' .ot - Lo ' . J"
1 L

. UNDERWRITING: - ©

The-whole of the issii€ of 39 ‘million shargs
- and 39 million options has beep uhderwritten'"
- by ‘BT Securities 'Limited. (See' page 15 -and

'pa.rhgrnph‘ffo'n'p_agg 19 for details.) R

A fee of 3.5% of to;al 'sybsc‘r_i’ﬁﬁbns' ?riﬁ'(';nics T

- will be paid to the underwriter together witha
management feeof §50,000. . [\ o

T MINIMUM SUBSCRIFTION &,

' Tthsmmum Subs'cnptmn to be ransed by.
: the issue‘of shares pursuant to this Prospectus -
- 15$16,000,000. (

]

Secpajagraph'18 page 204 © ;.
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. STOCK EXCHANGE LISTING * |

ML

| Pérniik_sioh has b';:.qn';-gran_tcd.t:or the Cdmp'an'! *
. to be, admitted to. the Official List ‘of The
~Sydney Second Board ‘Market. Application . *

has been made and" approval given_for the

securities already issued and those offered

- by this Prospectus t be gfanted Official
:Quotation on' The Sydney

cond . Board

Market. The fact that The: Exchange has

*admitted the Compary to its Official’List, is

not to be takeh in ahy ‘way is an indicgtion of

the merits'of the Company or of the securities

now ‘gffered for subscriptiont. Quotation:of ..

“the securities. offered by. this* Prospectus. vri}il[
‘~commence, as soonas practicable after the,
issue of certificates to allotree’, The Exchapge

tgkes 116 responsibility"for the contents of shis’

Prospectus including any expert’s report.it

admission of the Cofpany to'thdMain Board*: ~

pre-condttions
) ey

admission aresatisfied.

The information set out above s a summasy
only. Investor’s -shoyld -

"

e

- Official List of the, Australian’ Associated. . :
Stock‘Exchanges and the New Zealand-Stock -

«Exchange as soon as the .
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LB CAPITAL STRUCTURE |

"'- ":-**;:"é.?fmw AT B T SRR S AT tl""""’::u"ﬁ“fm-s T mr,h: WTER "rr._.-"a"-‘-f»rm'.lﬂ'.""""-v'ﬂ“
W a A B ’-‘_.‘, ‘0 o - v ' ) : ' :.:':_. Yy '$Aust'ralian
el AUTHORISEDCAPITAL* -~ % ¢ -
..200,000,000* - ;. Ordlnary.Sha:esof.SOctcach L lbO 00000000
R { : s i ettt . :
T e lssUEf)ANDPA,\TQUPCAPrrAL T
5 Lot e ; Fullybald ordinary sharesof 50¢.each =~ . ~° = . . 250
A (which havebecmssucd tothesubscribers. ' .
- L of,theMemorandum andArtlclcsof Assoc:auon)
. e SHARESANDOPTIONSNOWOFFERED FORSUBSCRIIS'HON - _
. 39 OO0,0QO FullypandordmarysharcsofSOccmsns&uedatpar o 19,500000 00
e ,.I-s S ""f_f- ' !L ‘: Total lssucd pald upcapntal | !A L -
- ..39,0000005 0 dncomplenon-ofthlsmsue SR 19 500 002 50-_ :
-__-"‘_' T ~‘\ '-_'f - . R . e ‘ T _ o T
39 000000 " Optlons"lséued atleentpcroptmn ‘:_(\ | 390 00000 :
" ES Earch fully pald ordmar_y sbm\is étititl'eii to- A copy of this Prospcctus, has been lodgcd'

- onevote, - - -+ -with and registered by the Corporate Affairs ™

&

- ‘__"_"Subscnbcrs for ordmary sharc‘s offered by Commjsmon- of South /Australiasas delsgate
.« this Prospectus will.be:issued one’ option at 1, " ofthe National' *Companies- and" Sbcurma.'f
_cet, for every ordinary share allotted. Each Commnssmn No rcsponsnblhry as-,to- the

~ option entiglgs the holder to subscribe for one * ' contents. of this Prospectus is taken by the -

fally paid ardinary shareiof 50 cehts paratan _ Natmnal Companies and Sequrmcs Com-

exercise price of’5) cents on or. beforeSOJune “mission; the’ Corporate “Affairs Commission

- 1988. The $390; 000 raised by the fee of 1 . of South Austfalia or their respective Officers.
"‘_-ccnt per opuon wnll'bcs:redlted to;thé Option ~'It s - proposed. to issue this - Prospectus -
" Reserve. (Sec pagc 14 o( l’.hIS Prospcctus for ~‘in’ Victoria, Ncﬁr South Wales, Western

'dt'.'tallS) <0 Australidg, Queensland ‘South Australlh
This. Prospccms is dated ] 5 Septcmbcr 1986 Tasmama ‘the Australian Capltal Tcmtory
and cxplrc"s on 14 March 1987 ST and l:heNorthcm Terntory Co e
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: . AND POLICY -

DIRECTORS’ STATEMENT el O
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_.Austraha

- vmarkets,

g Director of
BT Globaf A;set Managemem anaed

INVESTMENT OB]ECTIVE_S

The Company’s prmcapal mvestmcm object-
ive is to achieve medium tg: long term capital*

apprec1atlon through “investmetit ’in squiry

" securities listed on the world’s’ ma}or'stock :
*'markets. Its secondalz objectiveis to generate

income.from divide strcar‘ns and the irfvest-

. ment.of.a portion of the Con‘ipany ’s portfoho' B
~-in, fixed  intefest sectirities “and . . morniey
‘ market instruments denominated in various
cprrcnc:es The: Manager ‘will constantly -

-monitor the Company’s portfolio and ‘where
. appropriate adjust its structure to meet the.
Company's objectives. .- P

These objectives are dcs:gncd to. provadc tﬁ:
mv’esmr with a return significantly in excess of
thé rafe of inflation, ‘while at the 'saqe time

provadmg a hngh deg.rcc of scg:umy thrqugﬁ

‘ leCl'Sifled portfoho
‘The . scope ‘of the" Managers powers has

‘including: ¢ Newt York,
Frankfurt;, Hong Kong “and Smgapore In
. addition to these major magkets (K
- will constantly .monitor the' smalfer world:
- mdrkets to. take’ advantage ‘of investment
'Iopportumncs which mevnsably arise  Gver

4y Rl et 5 o

S IS .
xwmwwr‘- 'f FIMCARTE N

““The ung;'ccedentcd pacé of  the defegulanon of

{nancial markets has presented finvestors with.

a far greater -range of* investment alurnatwcs In
- particular, it has opened the door for . ingdividual
-~ Australians to invest dlrcctly in mtcrnaumml nancml :

t.»_. -~

-..r??

“Bankers Trust "Australia managcs over $2¥ ll i in
. 'superannuation funds,. including - the funds of some of -
‘Australia’s largest companies. This reprcscnts substantial
’\ investments not only in Austraha bugalso in major world
" economies,
LEuropc lndeed Bartkers Trust Australia Has been active
“in"and has amassed considerable. experienice of{hc inter- -
-national markets since the mid-seyenties. -

*The success at home.and abroad has been budt on the
skills of the inivestment team, the quality of the résearch
and the depth of the experience.”, ' o v TITEE e

_ j Nezrher Bankers Trust New. Yo&-k Corporaﬂon Bimkers

“.."Trust Australia Lingited; BT Secnnnes Limited or ahy- -

. . other member o)'tiw ‘Bankers Trust Group guarantee the
'_;"ped'ormance of:he Company AR R

“inclulling the "United s States, “,apan and .

5'..

= { L

investment ‘in_-a. professu)nally managcd

deliberately been set ‘widely to allow: signif-
icant diversification w1thm the por;foho and
also to allow the Manager to take advantage
of particulag or “one-off” situations. ‘Within
. this framework it is- the “intention’ of ‘the
Manager to invest;a s.tgh:fua-m pmpomon of
-tl]e ortfolio in. equities listed in' the major
intef natmgp} “financial centres-of-the world,

Lordon, * Tokyu,

¢ Manager

‘ In’ addmon 10 its investment in equmes the,

Manager will invest in fixed interest seturities,
ahd moncy market instruments, dcnommatcd
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. -I'_ . * - '__.: .. e.'
“in, yanbus_ currcnc:cs (i’ i
" Dollars) which_are consic
) l'w ﬂw M.:nnm-r

Dyrm}, pcrlods when,
|udguncnt thanges in°

| cxposurq in eqmry sccu 'ucs ahd increase its_-
. position’in fixed interest scgln es and moncy

markct instruments. .4

"< 'As a general rule the Manaécr \mll not hcdgc
', into the: Austtalian” dollar, howcvcr, whcrc

ponmdcrcd appropriate by thei Manager in.
- grder to protect t Or:c Aasstralian dollar equiv- -

. alenr Vvalue of the po:‘tfollo against'declines

 resulung from’; currency ivahie ﬂucguanons-

.+ .and broad market changes, the Managerma

~ enter into hcdgmg transactions: Under thesc\

circumstances the’ Managcr may, in addition
to other hedging methods,.entéf. intp. interest .
rate’ ﬁxrures contracts and foreign' currency
. -futuges . contracts’, as’ 4. hedging tool.
 guarantee can be given as fo futitre return, by
Inmm Manqga' or t(! Compww mdf

DWIDEN[:J POLICY

lt is the Dquptors mtc:m]on that dmdcnds wnll

bc pa:d once a dmr‘ﬁroﬁt roeord hias been '

.2_

,":
1
#
I

- st blashcd howcvcr duc to factqrs bcyond'
_the lr umtml mcludmg the level of earnings

ana _tne statwe UI mnc l.l'..'ﬁi'lijﬁ'i}" L 5 Ullﬂ.m )
i}m give an mrnnoe that fnmm dividends .

] f
s

VOLUNTARY WINDINQ upP / '

Thc Dll’l.L‘t()fb of Bl (:lobal Asset Managc-
“meht Limited have resolved that; :j)mmenC|né
30 June 1992 and’ e.leh s«,:umd Aanniversary
thereafter,.if the Company’s share price has
traded gn The Sydney Stock l-xghangc at an’
Average Discount;of more thari 10% of the

, net tangibléasset badﬂng of the, (‘orélpany (as
dcteﬁmncd by the Manager) a special meating
0f the membérs will be called within 90 days .
to vate on/a- voluntary winding up ‘of .the
Company/ The Average' Discount” will be -
“determinéd as the weighted averagcdiscount .
(weighted for the nymber of shates traded) of

.No . the. Company’s last sale price to et tangible.
the ' - asset backing; of the last trading ddy of each

week during the period of 12 calendar /wccks
preccdmg the datcbf dctcrlqg_mnon ;_,_- .

it
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v EXPERIENCED MANAGEMENT

M.ﬂs mﬂ s =

M.\w P

by B
Austcai¥® Limited :and a' member .of the
Bankers Trust Australia Limited Group

BT t\ustraha Limited opened |its doors in

*Sydney in"1969. For ttic next |16 years iits

pcrformahcc in a brgad.range/of financial - Intérnational dwcrs&fxcatmn is an\important :

activities 'saw ‘it establish a/leading.role in
| Australtan merchant bankmg

I@urmg this pcnod it built. i rcputanon as'the
. mariager of ‘some of. the ‘country’s largest
" superannuationi -funds. Currently,sover. $2¢
billion of superanntiation funds are, managed
-hy Bankers Trust Australia, of whlch over $1
billion is currendy mvcstqd overseas.

. ln ‘March® 1985 its achtcvcmcnts * were
recognised; when it was among the successful .

new banking licencees announiced by the -

rities: Limited a. subsidiary-of BT -

T}\c aﬁany $ investments wall be- managed :

rﬂ' . ‘ o

Thcb(sr(mps ultimate; parent is thc Bankcrs“
Trusg | lew York Corporation whose sub-

:s;dx.my, ‘Bankers Trust (,ompany, is a major-
-, manager of superannuation fund investments

with over UsSsz8 b:ll:on in funds under.
managément.

element of the*Manager’s investment policy.
" To this end, Bankers Trust Australia already
has an cxpencnced team of international
‘investment specialists in-house in_Australia.

3.2 This team hds ready access to the resources of

he Bankcrs Trust :ntcrnanonal network ‘in
anagmgmvestors ' funds. e

Natlm' 'Bankers Trust New York [Corpor

. ation, Bankers Trust. Australia Limited, BT

Securmcs Limited or ady other mebxber of
the Bankers ‘Trust Group guamnwt the

-Fedcral Government.. The bdnlung laccncc pedbnmfucc _pf the Compauy. ‘
amssuedonZOFcbmary 1986 R g :
. JL et LY ?_';_ Ll

BANKERS 'I‘RUST INTERNATIONAL NETWORK . —

. The map shows the Ibcation as well as the wide distribution of. Bankers Trust offfices throughout theworld,
4 Bankers Tust has a :fmngp(esmce n tﬁe regrons i which :i:e Company will invest, - -
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= - ) company in thc Barikers Trust Australla 3roup
LNVESTMENT MANAGEMENT and is a whelly "owned subsldlary df BT
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‘ h below illustrates the growth of any.

The gr:
tmefit of $100 made on the lgt januar)"

Asmé}iubtratcd in thc graph’ bc-ow Bankcrs' inv

I3

Australia’s  performan 74 in the BTA- Rctlrtmcm Fund compared

nﬁnagcmcnt has for many. “"‘ qu a /it the correspondin rowth “based on
benchmark by  which s corresponding gre
Auperannuation fundshave t

“The BTA Retirement Find fis a ~ compiled by - Mcrcer Campbell Cook.and
superannuation .fund ma agcd by/ Knight; and agamst thc Consun]er Pl"lCC._"
Australla antcd BT S@n’csns thc calmg lndcx CRE e

the rate” of return of the average wof all
superannuation funds ingluded in the survey.
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\ THE AUSTRALIAN MARKET N _WORLD MARKETS CAFITALISATION _
_PERSPECTIVE petk ' o

' Evcn though {: thc Dircctors OpmiOQ thc-
* Australian stock market s active, it represents - i P e v
- less, tFan 2% of the total world market when - e S Ty

measurcd by markct cap;tahSanon N

" M rkct capntahsanon is the total markct value '
“of 4ll stocks listed on-the respective stock
mparkets based on the number of securities.in

each company on. issue. and the current.
markct price for thosc securiti

Thcre are many ‘times ‘when forengn stoclc
" matkets out-perform Australia’s. lnvcstment
in BT Global.Asset Managcmcnt Limited will
enable you to- benefit from oppo‘i’“tumms 1.
provndcd by thcma;or vgorld markcgs A 3?“{;&3"1
'S - I

lIl Rest of £ mpe nos%}
.Japan (27.4%) - .Oihef 13.0%)
e, Ma!avsla !l 2%} -

m Ausualla (1 3%) ‘»

opAE

TR T S T .5-'. TR

PERFORMANCE OF OVERSE;; 1 ol  Copl i pe;;pem‘ns"-_ =

» ' _MARKETS INTERNA‘I’[ONAL/SI‘OCK MARKET INDICES

As. demonstratcd by thc accompanymg graph_‘ | M;

€ pm;or world stock- markets- have experi- - & /"
cn%d outstandmg growth over the Jast four . §
years. This is particularly-true. for Tokyo and
New. York. An.investmeérit of $100 in the ,
Tokyo Averages Index in 1982 would. have
achieved-a compound rate of ‘return of: ovcr
50% p-a.t0 Match 1986

DR PR ""' [ -
i

The graph dtaszrates the relq !/ perfohnamﬂ = Tm
of th¢ major world stock markets’i
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Slncc the| hfnng of exchange controls and -
the;' floating of thd Australian dollar late in
- 1983, Australian dollar Qxchange rates have "
" “flugruated widely,, and "the. currency has /
dcvhlued|s;gmf1ca"§tly against ‘most major,
cugrencies. This -situation’-has . markedly
i cré~ased| the agrécuveness of. investment
arkets otitside, Australia. Overall, mvesm{g
offsht‘sere -demarids not only ah assessmerit/of
the ip v1Hual stocks but alsé an understqthd-
“ing of\ the factors which mﬂuencc currency -
moverAen s...The lnvestment Manag¢r of .
' the \m any has’ currenicy management
- spéczahsts who constantly monitor currency.
*- movemeRts * against *the Australian] dollar. -
-'fl‘heélefo; | wheh i it is consuzlersd ap ’ropnate
* for'the. pariy, currency c€dgin sitions
will be adopted ﬁcﬁb‘prote : the value
of.the. Co panys mvcstmcngs in Austr
-dollar ter£ ok
“The acco panymgf graphs d[tg tratc recen?’
-_ﬂuctuawn \in' th e currencies f Australia’s".
j ma;o:; ‘trading pan:ncrs to: the :'Australia'n é'..

L Investors :hould note !bar hmor cal morements
in_currencies; are not. indicative of rhe futnre
performaact af tile mvmrmcnt. 38 » o
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o DIRECTORS OF BT _ LOBAL ASSET

: ‘{AI‘\’AGEM;:N '1 uiv‘iITnu

omed BT Austra a’s Investmcm Managemenr Division®
ik 1970 .md bccamc a Daregtor ()f BT Austraha in 1974, .

York Lapltalumarket and in 1979
. for ‘Management [)evelopment )
. ‘at Hirvard. On. returnjig to, Australia in* l‘%’?Q was

-appoifited Managlng Diréctor of BT Austral:a Limited.

-1 mid 1985 was appointe Scmor Vtce Premdent Asia/
I’auﬁc G oup, Bankers Trus Company, mmally in ng
/ Kong, the Xn Tokyo. ‘i B

"Prior 1Q 1__mmg BT Austrah

wor](c;d w1th a Sydney

"3 ;!’. : ‘ . . e
nagih D:rmor}BE:HouSydaey

s joqu BT Aus alla in 1972 as Po tfoflo Manager and -

was’ responsihle, for. the portfoho management ‘team. -
dunng 19741977, In. 1977 .was- appointed Director
. Corporate Financ \ anagmg_ E)lrector

--and in May 198§ . i .
Other_ ,Dlrectorsha s currently hel , mdudé BT"
Innovatiorr Limited; DAPS Austra-ha Ll \ited; Menzies
(Sydney) Hotels Pry ' irector, BT"
Secun;i‘es Llrmtc i\ o
* Priot to ]0mmg BT A'straha worked wit

itockbrokmg ‘partnershjp from 1967 in bth' their
- ;Sydney and Hong Kongo f1ces SN

_ ROSSJ FINLEY( L BCommNSWASIA. \ “ . ...
jomed BT Ausrraha asaM nagcr in 1980. Res [nsnble P
~for Augtralian'investment actjvities. Appointed Dikector
"BT ‘Austtalia. Limited in 1984..Other Diretor$hips

" include Basin.Oil N.L.; Mengies- Sydncy H?tels Ply '
Limited, BTSecurmcs lelted . -

Prior to joining BT Australia
. Investment Research: Departme
- bank. Four. years with' the-Res
-~ Advisory Department of a Sydney stockbroker. blx yea

aslnvannent Manager wnthamcr ant bank. '

orked for Qne year .
of a ma;or Australign -
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Investment Department in 1974. Clgsely involved in the
~initial - deve]opmem of" BT Australia’s lnvestment .
-Managemem operanon Appomted Director .of‘Bankmg
‘and International Division in 1979. Elected Director-of *
Sydney Futures ExcRange from 1983 to 1984. chomf‘d
. Irivestment. Departfnent with portfolib and_marketing
" responsibilities in 1984. Other chectorsh‘aps mtlude BT
::»ecurtt;es Limited, - '

Priorte joining BT Australia worked for fwe years mrh a
firm ‘of ‘chartered accountants, Two years: in London

""‘:Manager and Dire¢tor of the lnwstment Management _
--arm ofaU K. merchant bank. " -, TR |

' 'o P .
A TR I .5 .
RER My RN - . -.. .
- : -
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KERR ’S NEILSON {Du'ecior}, BComm CAPETOWN A‘S.M .' .

_'-.jomed BT m 1983. Responsible for the mvestment
. management of the BT Select Markets Traist (3. specific
“initernationa) investment - trust) and’the BT Split’ Trust. '

-(compnsmg a, leCi’S!ﬁed domest_zc and mtematlonal
Coportfolig). e L b e i

‘_\.0" . B . .
‘-

:-'_-;‘Pndr to ]ommg BT Augttaha ga»med cxpenehce over ll
. years-in international investment nmanage?hent and
_ bmkmg, based ih Londen‘a@d johanncsbu:;g
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OLEV RAHN ﬂ)lrocwr), necsmmma SIA. -."._""v_ '

-.past, ten ‘years has been instrumental‘ in_building

- succesaful funds management. operation. }ieads the
 Investment Managcmcmt Department and is responsible -
. for overseas investment. Other Dgectorshrps include .

~"Mentzies (Sydney) Hotcls Pty leited,‘ BT Sccurmcs '
lelted . i

“Prior to |ommg BT Austraha‘ worked: for ﬁve ye;;s m |
Rcscarch ‘Departmént of.a Sydney stockbroket, ‘Five.
. Years-as Portfolio.Manager for.a UK ‘inerchant’ bank,

;:(mludmg two years as SE A-szan 3pec1allst based in Hong
ong N

jolncd BT.Austral;a asa Manager ifi 1975 and fox‘\'ﬁ‘ic T
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Joiried. BT" Auspralia as Portfollo Marager. /;he .
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speuahsmg in the Gilt Mark&t. Eight years as Portfolio -
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