Tuesday, 14 October 2008

MARKET ANNOUNCEMENT

NTA Backing and Portfolio Details as at 30 September 2008

Change Current Month Previous Month
NTA Backing for Month Ending: % 30 September 2008 31 August 2008
Pre-Tax NTA Backing per share ! -3.0% $0.4219 $0.4350
Post-Tax NTA Backing per share 2 -3.0% $0.4219 $0. 4350
Based on total issued share capital 40,234,143 40,234,143

Please also refer to the attached Investment Manager’s September 2008 Monthly Portfolio Report.

For further information:

Farooq Khan Christopher Ryan

Chairman Director

T | 1300 762 678 T | (02) 9363 5088

E | fkhan@bel.com.au E | c.ryan@westchester.com.au

1 The Company’s investments are valued at net realisable market values at month end.

2 The post-tax NTA backing per share figure is reported net of provision for tax liabilities on realised and unrealised gains

on investments.
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BENTLEY INTERNATIONAL LIMITED
HOMEGLOBAL™ PORTFOLIO

REGIONAL EXPOSURES (%) 30 Sep 2008

PORTFOLIO BENCHMARK

Asia (ex Japan) 4.2 6.8
JAPAN 11.3 115
Europe (ex UK) 17.2 19.4
UNITED KINGDOM 8.7 7.2
North America 57.0 53.2
Other - 1.9
Cash 1.6 -

TOTAL 100 100

Portfolio Region Weights
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CONSTELLATION CAPITAL MANAGEMENT LIMITED ABN 95 090 128 055

LEVEL 19, 60 CASTLEREAGH STREET SYDNEY NSW 2000

TEL: 61 2 9231 2833 FAX: 61 2 9231 2844



