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NNTTAA  BBaacckkiinngg  aanndd  PPoorrttffoolliioo  DDeettaaiillss  aass  aatt  3311  JJuullyy  22000088  
 

 Change Current Month Previous Month 
NTA Backing for Month Ending: % 31 July 2008 30 June 2008 
    
Pre-Tax NTA Backing per share 1 -0.1% $0.3995 $0.3998 
    
Post-Tax NTA Backing per share 2 -0.1% $0. 3995 $0. 3998 
    
Based on total issued share capital  40,234,143 40,234,143 

 
 
Please also refer to the attached Investment Manager’s July 2008 Monthly Portfolio Report. 
 
AAbboouutt  BBeennttlleeyy  IInntteerrnnaattiioonnaall  LLiimmiitteedd  ((BBEELL))  
 
BEL is an investment company which listed on ASX in October 1986 with the objective of achieving 
medium to long term capital appreciation together with dividends through investment in securities 
listed on the world's sharemarkets.  BEL’s investment portfolio is managed by Constellation Capital 
Management Limited, whose mandate is to implement the International equities component of 
Constellation's HomeGlobal™ investment strategy.   
 
Please refer to www.bel.com.au for further information. 
 
 
For further information: 
 
Farooq Khan Christopher Ryan 
Chairman Director 
T | 1300 762 678 T |  (02) 9363 5088 
E | fkhan@bel.com.au E | c.ryan@westchester.com.au 
 

                                                 
1  The Company’s investments are valued at net realisable market values at month end.   
2  The post-tax NTA backing per share figure is reported net of provision for tax liabilities on realised and unrealised gains 

on investments. 





REGIONAL EXPOSURES (%)   31 Jul 2008 PORTFOLIO BENCHMARK
Asia (ex Japan) 4.4                      7.2                    
JAPAN 11.3                    11.0                  
Europe (ex UK) 18.3                    20.6                  
UNITED KINGDOM 9.1                      7.1                    
North America 55.4                    52.1                  
Other -                     2.1                    
Cash 1.6                      -                    

TOTAL 100                     100                   

BENTLEY INTERNATIONAL LIMITED
HOMEGLOBALTM PORTFOLIO
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